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Kommt die nächste 
Euro-Krise?
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Ein komplexes Problembündel (I)



Ein Blick auf Grundkategorien des Seerechts
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)/F �F^N\h*= "h7 .?/ �//\/^:/)?/e/Q �?/
�i\C/? ^*=?*Ce kIF ./\ �"\?F/ )/:D/?e/e/
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F"DE"*=e ?E �?ee/DE//\\"hE "h7^*=l?F>
:/F l?DD- 7i=De ^?*= )/? ./\ �h^)/hehF: ./\
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/Fe./*CeQ  nN/\F- 	\?/*=/FD"F. hF. �^\">
/D k/\")\/./e/F ?E �"Fh"\ ./F �"h /?F/\
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e/eQ  h./E ^?/=e /\ ^/?F/ �e\"e/:?/ :/7$=\>
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E"*=/FQ �/\ �"h F/h/\ �?N/D?F/^ F"*=
�h^^D"F.- F"*= V�Dh/ �e\/"EW C"E V�h\C
�e\/"EW- ^Il?/ F"*= �^/\)"?.^*="F 4
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\"Fe/F ?F �\":/ 4 ^IDDe/ F?*=e Fh\ ./F�F/\>
:?/=hF:/\ ./^ �"F./^ ./*C/F- ^IF./\F
./F DhC\"e?k/F 	"^/mNI\e ?F .?/ �� )/7L\>
./\FQ �DD/\.?F:^ ^*=\hEN7e/F .?/ ei\C?>
^*=/F 	"^?ENI\e/ ?E /\^e/F 
"D)B"=\ l/>
:/F ./\ ^*=l"*=/F �"*=7\":/ hE E/=\
"D^ 9q �\Io/Fe- l?/ .?/ �:/Feh\ �F".IDh
)/\?*=e/eQ
�?/ �h^)/hehF: /?:/F/\ 	"^kI\CIE>

E/F li\./ ."^ �"F. hF")=$F:?:/\ E">
*=/F hF.�/k?^/F ^N"\/FQ �I\?:/^ �"=\ )/>
D?/7 ^?*= .?/ �/*=FhF: 7i\ .?/ :/^"Ee/
�F/\:?//?F7h=\ "h7 9M �?DD?"\./F �IDD"\Q
�?/ :?De "D^ /?F 	\hF. 7i\ ."^ ^/?e �"=\/F
7I\e."h/\F./ �/?^ehF:^)?D"Fo./7?o?e ./^
�"F./^- ."^ hFe/\ �I\IF">�ID:/F- ")/\
"h*= hFe/\ �?DD?IF/F ^n\?^*=/\ �Di*=eD?F>
:/ D/?./eQ �/^="D) ="ee/ ./\ ?FF/FNID?e?^*=
l/:/F ./\ ^*=D/*=e/F �?\e^*="7e^D":/ C\?>
e?^?/\e/ hF. "h;/FNID?e?^*= ?F .?k/\^/ �?D?>
e$\?Fe/\k/Fe?IF/F O�?)n/F- �\"C- �n\?/FP
k/\l?*C/De/ �\.I:"F ./F �hF. /?F/^ fgq
�?DD?"\./F h)?CE/e/\ :\I;/F 	"^7/D./^
?E �*=l"\o/F �//\ "h*= ohE �/:?FF /?>
F/\ VF/h/F  /?e\/*=FhF:W ^e?D?^?/\eQ '
�/\ ���>�ID?e?C/\ �i\:/F 
"\.e F/FFe

.?/ 	"^)I=\hF:/F ?F./^ V/?F/ kI\ "DD/E
?FF/FNID?e?^*= EIe?k?/\e/ �\IkIC"e?IFW-
l?/ .?/ �El"F.DhF: ./\ 
":?" �IN=?" ?F
/?F/ �I^*=//Q �"^ l/\./ �\.I:"F F?*=e
=/D7/F- .?/ l"*=^/F./�Foh7\?/./F=/?e :/>
\"./ BhF:/\ �i\C/F i)/\ .?/ l?\e^*="7eD?>
*=/ hF. ?FF/FNID?e?^*=/ \?^/ ./\ �i\C/?
oh )/^/?e?:/F- ^":e /\Q
�?/ =/D7/F "h*= F?*=e- .?/ �"F./^>

l$=\hF: oh ^eieo/FQ 
"ee/ ^?*= ./\
�?\">h\^ l/:/F ./\ 
I77FhF:/F "h7
	"^ kI\?:/ �I*=/ /el"^ k/\)/^^/\e- ^I
^ei\oe/ /\ "E �?/F^e": "h7 /?F F/h/^ �/>
CI\.e?/7 kIF a-9 �?\" B/ �IDD"\` "E �?ee>
lI*= l"\ ./\ h\^ $=FD?*=Q 
$F.D/\
F"FFe/F "D^ 	\hF. .?/ �^C"D"e?IF ?E
�?ee/DE//\QC 7�2//!0D�= �!+D! FFQP

^?)?Q ��������Q �/*=^ �"=\/ ?^e /^
B/eoe =/\- ."^^ hFe/\ �"\?I �\":=?- ./E
7\i=/\/F �\$^?./Fe/F ./\ �h\IN$?^*=/F
 /Fe\"D)"FC O� �P- ?F �h\IN" .?/ �/:">
e?ko?F^/F /?F:/7i=\e lh\./FQ � �>�?>
\/CeI\?F �^")/D �*=F")/D F"FFe/ .?/^/F
�*=\?ee "E �?eelI*= ?F /?F/\ �/./ ."^
V�mN/\?E/Fe ./\ � �W 4 ."^ �":F?^-
V?F^ �/:"e?k/ oh :/=/FWQ �E �i*C)D?*C
)/o/?*=F/e/ ^?/ /^ "D^ �\7ID:Q 	D/?*=>
lI=D o/?*=F/ ^?*= ")- ."^^ .?/ hF/\>
liF^*=e/F �/)/Fl?\ChF:/F ./\ �/:">
e?ko?F^/F ?E  /?ek/\D"h7 ohF$=E/FQ �F
.?/ �/:?/\hF:/F �h\IN"^ :/\?*=e/e ^":>
e/ �*=F")/D- ."^^ /?F/ C\"7ekIDD/ �Fe>
lI\e "h7 .?/ �I\IF">�"F./E?/ hF/\D$^^>
D?*= ^/?- hE 7i\ E/=\ �"*=^ehE oh ^I\>
:/FQ �/FF ."E?e l/\./ ./\ �/: )/\/?>
e/e 7i\ NI^?e?k/  ?F^/F ?F ./\  hChF7eQ
�F /?F/\  /?e- ?F ./\ .?/ ./EI:\"N=?>

^*=/ �Fel?*CDhF:- /?F/ �\^N"\F?^>�Dhe
hF. .?/ �/\D"F:^"EhF: ./^ �\I.hCe?k?>
e$e^l"*=^ehE^ I=F/=?F .?/  ?F^/F
.\i*Ce/F- Eh^^e/F .?/ �Ie/F)"FC/F .">
E"D^ �*=F")/D oh7ID:/ "h7 .?/ �ID:/F
./\ �?F"FoC\?^/ \/":?/\/F- l$=\/F. ?=\/
CIFk/Fe?IF/DD/F :/D.NID?e?^*=/F �L:>
D?*=C/?e/F l/?e:/=/F. "h^:/^*=LN7e l">
\/FQ �?/D/ �Ie/F)"FC/F =$ee/F ."E"D^
/?F/ V�I\l"\. 	h?."F*/W /?F:/7i=\e-
"D^I 	/D.NID?e?C .h\*= �FCiF.?:hF:/FQ
�?F?:/ C"h7e/F �FD/?=/FQ �?/ � � ")/\
^/eoe/ oh^$eoD?*= "h7 �/:"e?ko?F^/FQ �?/
�.// ^/? :/l/^/F- .?/ �\l"\ehF:/F i)/\

./F �7". ./\ CiF7e?:/F Ch\o7\?^e?:/F  ?F>
^/F oh k/\$F./\FQ �?^ ."=?F =$ee/F k?/D/
"F:/FIEE/F- )/? q �\Io/Fe :/)/ /^
/?F/ �Fe/\:\/Fo/Q �?/^/ 	\/Fo/ =")/ /^
"F:/^?*=e^ /?F/^ �/."\7^ "F l/?e/\/\
:/D.NID?e?^*=/\ �e?EhD?/\hF: oh .h\*=>
)\/*=/F :/:IDe/F- ^":e/ �*=F")/D, V�"^
^IDDe/ .?/ �"FC/F /\Ehe?:/F- E/=\ \/>
.?e 7i\ .?/ �?\e^*="7e )/\/?eoh^e/DD/FQW
�"^ ^/? e"e^$*=D?*= :/DhF:/F 4 /^ =")/
NI^?e?k/ �77/Ce/ "h7 \/.?el"*=^ehE-
�?\e^*="7e hF. �F7D"e?IF :/:/)/FQ
�?/ �/:"e?ko?F^/F ^/?/F )?^ =/he/ hE>

^e\?ee/F- ?F  /Fe\"D)"FCC\/?^/F l?/ ?F
./\ �?^^/F^*="7e- \$hEe/ �*=F")/D /?FQ
V�?/ �\7"=\hF:/F ?E �h\I\"hE ?F ./F
k/\:"F:/F/F N""\ �"=\/F D/:/F ")/\
F"=/- ."^^ .?/ NI^?e?k/F �h^l?\ChF:/F
i)/\l?/:/FQW �F �\?k"eChF./F =$ee/F
.?/ �"FC/F .?/ �/:"e?ko?F^/F )?^D"F:
Fh\ oh /?F/E \/D"e?k CD/?F/F �/?D l/?e/\>
:/\/?*=e- l?/ �"e/F o/?:e/FQ 	\L;/\ ^/?
./\ �Fe/?D kIF �Fe/\F/=E/F- .?/ "h7
�?FD":/F �/:"e?ko?F^/F o"=D/F Ei^^>
e/FQ �E �h:/ oh )/="De/F :/De/ /^ ")/\
.?/ �h^l?\ChF:/F "h7 .?/ �"FC/F
^/D)^e, V�/:"e?k/  ?F^/F CLFF/F �/)/F>
l?\ChF:/F 7i\ .?/ �\I7?e")?D?e$e ./\ �"F>
C/F hF. ?=\ �?^?CIk/\="De/F =")/FQW �D>
D/\.?F:^ =")/ .?/ � � .?/^/ �h^l?\ChF>
:/F .h\*= "F./\/ �*=\?ee/ ohE �/?D "h^>
:D/?*=/F CLFF/F- l?/ /el" �\/?)/e\$:/
)/? ./F �/:"e?ko?F^/F 7i\ �"FC/F hF.
.?/ :iF^e?:/F �"F:7\?^eC\/.?e/ �����Q

^?N^Q ��������Q�/\ ?E CIEE/F>
./F �"=\ /?F/F F/h/F �/\^IF"D"h^>
l/?^ )\"h*=e- Eh^^ ."7i\ E/=\ )/o"=>
D/FQ �e"ee g2-2q �h\I ^IDD .?/ �h^^e/D>
DhF: fa �h\I CI^e/FQ �"^ ="e ."^ �hF>
./^C")?F/ee "E �?eelI*= )/^*=DI^>
^/F- ./\ �hF./^\"e Eh^^ .?/ �\=L>
=hF: FI*= )?DD?:/FQ �?/ 	/)i=\/F 7i\
./F �/\^IF"D"h^l/?^ l/\./F ."E?e
hE 7"^e fq �\Io/Fe ^e/?:/FQ
�/\ 	\hF. ."7i\ ^?F. :/^e?/:/F/ �/\>

^IF"D> hF. �"*=CI^e/F ?F ./F CIEEhF">
D/F �/=L\./FQ �"7i\ ^IDD /^ C/?F/ oh>
^$eoD?*=/F I^e/F E/=\ 7i\ .?/ F"*=>
e\$:D?*=/ �Ce?k?/\hF: ./\ �FD?F/>�hFC>
e?IF :/)/FQ �h*= .?/ �Fe^N/\\hF: ./^
/D/Ce\IF?^*=/F �./Fe?e$e^"h^l/?^/^ ?^e
CI^e/FDI^Q �i\ )/?./^ l?\. "Ceh/DD FI*=
^/*=^ �h\I k/\D"F:eQ �/F^*=/F i)/\ g9
�"=\/F )\"h*=/F "DD/ o/=F �"=\/ /?F/F
F/h/F �/\^IF"D"h^l/?^Q �/\ hFe/\ g9
?^e- Eh^^ "DD/ 7iF7 �"=\/ /?F/F F/h/F
�h^l/?^ )/"Fe\":/FQ

�?/ �?FC/ C\?e?^?/\e/ .?/ 	/)i=\/F/\>
=L=hF:Q V�?/ �h^^e/DDhF: kIF �h^l/?^>
.IChE/Fe/F ?^e C/?F/ �me\">�/?^ehF:
./\ �/=L\./F- ^IF./\F /?F/ FIel/F.?>
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l/\./F "h^ /h\IN$?^*=/F �?ee/DF ^e"E>
E/FQ �"^ CiF.?:e/ ./\ 7\"FoL^?^*=/ �\/>
E?/\E?F?^e/\ �/"F �"^e/m "E �?eelI*=
"h7 ./\ �IEE/\CIF7/\/Fo ./^ �\)/?e:/>
)/\k/\)"F.^�/./7 ?F �"\?^ "FQ �?/ /h\I>
N$?^*=/F �?ee/D /Fe^N\/*=/F \hF. 9q
�?DD?"\./F �h\IQ �?/ 7\"FoL^?^*=/ �/:?/>
\hF: l?DD "E �IFF/\^e": CIEE/F./\
�I*=/ /?F F/h/^ IFBhFCeh\N\I:\"EE
?F
L=/ kIF Mqq�?DD?"\./F �h\I "FCiF>
.?:/FQ �^ ^IDD ./F �Fe/\F/=E/F .h\*=
�e/h/\^/FChF:/F hF.  h^*=i^^/ "h7 .?/
�/?F/ =/D7/FQ �?F/ l/^/FeD?*=/ �L\./>
\hF: ./\ �"*=7\":/ ?^e F?*=e kI\:/^/>
=/FQ �E �I\./\:\hF. ^eiF./F �F\/?o/

7i\ �Fk/^e?e?IF/F hF. .?/ LCIDI:?^*=/
�\"F^7I\E"e?IFQ �h*= /?F/ �/\D$F:/>
\hF: ./^ h\o"\)/?e/\N\I:\"EE^ ?^e :/>
ND"FeQ �?/ �/:?/\hF: l?DD "F ./\ :/ND"F>
e/F �/FChF: ./\ L\N/\^*="7e^e/h/\
7/^e="De/F hF. :/l?FFhF")=$F:?:/ �e/h>
/\F k/\\?F:/\FQ �"^ �\I:\"EE ^*=D?/;e
^?*= "F .?/ ?E �\i=B"=\ k/\e/?De/F 
?D7/F
"F- .?/ �"^e/m "h7 9aq �?DD?"\./F �h\I
)/o?77/\e/Q �\"FC\/?*= ?^e E?e f2-2 �?DD?>
"\./F �h\I F"*= �e"D?/F hF. �N"F?/F
./\ .\?ee:\L;e/ �EN7$F:/\ ./^ a8q>
�?DD?"\./F>�h\I>�\I:\"EE^ ./\ ��Q
�/he^*=D"F. ^IDD g2-2 �?DD?"\./F �h\I
/\="De/FQ �"^e/m F"FFe/ ."^ �\I:\"EE
/?F/F V=?^eI\?^*=/F �/F./NhFCeW ?F
./\ 	/^*=?*=e/ �h\IN"^Q

�+0='<"0F" /+? �<$1.' '"="0-?
� �>�?\/CeI\?F �*=F")/D k/\e/?.?:e �/:"e?ko?F^/F

�"^e e$:D?*= /^C"D?/\e ./\
�?^Nhe ol?^*=/F �e=/F
hF. �FC"\"Q �I\:/)D?*=
:/=e /^ Fh\ hE .?/ �h*=/
F"*= �D hF. 	"^Q �I*=
."=?Fe/\ ^e/*Ce E/=\Q

�20 �0 =!�> +)/� �+!0

&G +..+�<!"0 $B< �<�0-<"+�)
��>	/D. 7?F"Fo?/\e IFBhFCeh\N\I:\"EE ohE �/?D

�"< �"<=10�.�A=D"+= D+<!
!"A?.+�) ?"A<"<
fa �h\I ^e"ee g2-2q �h\I c \?e?C "h^ ./\ �?FC^N"\e/?
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Abkommen



Ein komplexes Problembündel (II)



• 1960 unabhängig von  Großbritannien
• 1964 Stationierung von UN-Truppen
• 1974 15. Juli, Putsch Sturz von Makarios
• 1974 20. Juli türkische Invasion
• 1975 Ausrufung d. Separatstaates 
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�
$)/D\"^^/DF ?E L^eD?*=/F �?ee/D>
E//\, �/\ �e\/?e hE 	"^kI\CIE>
E/F F"=/  nN/\F hF. ?F ./\ �:$>
?^ ^N?eoe ^?*= 7"^e e$:D?*= ohQ  n>

N/\F- .?/ �i\C/? hF. 	\?/*=/FD"F. /\=/>
)/F �F^N\h*= "h7 .?/ �//\/^:/)?/e/Q �?/
�i\C/? ^*=?*Ce kIF ./\ �"\?F/ )/:D/?e/e/
�\ChF.hF:^^*=?77/- "h*= oh\ :\?/*=?^*=/F
�F^/D "^e/DDI\?oI- .\/? ?DIE/e/\ kI\ ./\
^i.ei\C?^*=/F i^e/ 4 /?F/\ 	\/Fo/- .?/
E"F*=/F ?F ./\ �i\C/? ^*=IF D$F:/\ /?F
�I\F ?E �h:/ ?^eQ 	\?/*=/FD"F. ^?/=e ^/?>
F/ �Ihk/\$F?e$e )/.\I=eQ �":="D^?:/ �">
FLk/\ ^?F. .?/ �ID:/Q �?F ei\C?^*=/^ �*=?77
lh\./ )/?E  h^"EE/F^eI; E?e /?F/E
:\?/*=?^*=/F )/^*=$.?:eQ
�E�^e/F ./^�?ee/DE//\/^ k/\"F^e"De/F

	\?/*=/FD"F.- �\"FC\/?*=- �e"D?/F hF.  n>
N/\F ./\o/?e �//E"FLk/\Q �?/ �/\e/?.?>
:hF:^E?F?^e/\ ./\ ��>�e""e/F ^?F. "D"\>
E?/\eQ �hF./^C"FoD/\?F �F:/D" �/\C/D
O���P k/\^h*=e/ e/D/7IF?^*= oh k/\E?e>
e/DF 4 /\7ID:DI^Q �"*= 	/^N\$*=/F E?e
�Ee^CIDD/:/F ?F �e=/F hF. �FC"\" ^":e/
./\ ./he^*=/ �h;/FE?F?^e/\ 
/?CI �""^
O���P "E �?/F^e":, V�?/ "Ceh/DD/ �":/ ?^e
/?F �N?/D E?e ./E �/h/\- hF. B/./\ FI*= ^I
CD/?F/  iF.7hFC/ C"FF oh /?F/\ "e"^e\I>
N=/ 7i=\/FQW
�E�?eelI*= ./=Fe/ 	\?/*=/FD"F. ^/?>

F/ 
I=/?e^:/l$^^/\ kIF ^/*=^ "h7 olLD7
�//E/?D/F "h^ 4 Fh\ ?E l/^eD?*=/F �//:/>
)?/e ./^ �IF?^*=/F�//\/^Q �?F 	/^N\$*=^>
"F:/)Ie "F �FC"\" i)/\ .?/ �e\/?ee=/E/F
�/^eD"F.^I*C/D hF. "h^^*=D?/;D?*=/ �?\e>
^*="7e^oIF/ ?F ./\ �:$?^ hF. ?E L^eD?*=/F
�?ee/DE//\ 7ID:e/Q
�?/ �":/ ?^e hFi)/\^?*=eD?*=Q �^ i)/\>

^*=F/?./F ^?*= =?^eI\?^*=/- \/*=eD?*=/- "h>
;/FNID?e?^*=/ ^Il?/ �?\e^*="7e^?Fe/\/^>
^/FQ �?/ �i\C/?- .?/ ^?*= hFe/\ �\$^?./Fe
�/*/N �"nn?N �\.I:"F oh\ F/h/F �/:?I>
F"DE"*=e ?E �?ee/DE//\\"hE "h7^*=l?F>
:/F l?DD- 7i=De ^?*= )/? ./\ �h^)/hehF: ./\
�//\/^^*=$eo/ )/F"*=e/?D?:eQ
�?/ �/:?IF ?^e l?\e^*="7eD?*= ?Fe/\/^>

^"Fe- l/?D ?F ./\ 	/:/F. ^i.D?*= kIF  n>
N/\F )?^ F"*= �^\"/D hF. �:nNe/F ?F ./F
k/\:"F:/F/F �"=\/F ^/=\ :\I;/ �\.:"^kI\>
CIEE/F /Fe./*Ce lh\./FQ �^\"/D hF.
�:nNe/F )/he/F ?=\/ �/D./\ V�/k?"e="FW
hF. V I=\W E?e 
?D7/ ?Fe/\F"e?IF"D/\ IF>
o/\F/ ^*=IF B/eoe "h^ hF. /mNI\e?/\/F 	"^
F"*= �I\."F?/F hF. �n\?/F I./\ 4 ?E �"DD/
�:nNe/F^ 4 k/\7Di^^?:e N/\ �"FC/\ hF")>
=$F:?: kIF �?N/D?F/^Q �i.D?*= hF. l/^e>
D?*= kIF  nN/\F lh\./F F/h/ �I\CIEE/F
/Fe./*CeQ  nN/\F- 	\?/*=/FD"F. hF. �^\">
/D k/\")\/./e/F ?E �"Fh"\ ./F �"h /?F/\
MGqq?DIE/e/\ D"F:/F �/?ehF: F"*=�h\I>
N"Q �E �"Fh"\ :\iF./e/ ^?*= "h*= ."^ �"^e
�/.?e/\\"F/"F 	"^ �I\hE E?e  nN/\F-
�:nNe/F- �I\."F?/F- �^\"/D hF. �e"D?/F 4
I=F/ .?/ �i\C/?Q  nN/\F ="e E?e IFo/\>
F/F "h^ �E/\?C"- �\"FC\/?*= hF. �e"D?/F
�/\e\$:/ oh\ �h^)/hehF: ?F ./\ �$=/ kIF
	/)?/e/F :/^*=DI^^/F- .?/ .?/ �i\C/? 7i\
^?*= )/"F^N\h*=eQ

�/\ �e\/?e hE .?/ �h^)/hehF: NIe/Fe?/D>
D/\ �D> hF. 	"^kI\CIEE/F \/?*=e oh\i*C
)?^ ?F .?/ 8q/\ �"=\/ ./^ kI\?:/F �"=\=hF>
./\e^- lI\"F ./\ �i\C/?/mN/\e/ hF. �ID?>
e?Cl?^^/F^*="7eD/\ 
/?Fo>�i\:/F �me hF>
D$F:^e /\?FF/\e/Q �?/ k?/\ 	/F7/\ �//>
\/*=e^CIFk/Fe?IF/F ./\ �/\/?Fe/F �"e?I>
F/F kIF MG82 \/:/De/F .?/ �):\/FohF: hF>
e/\^*=?/.D?*=/\�//\/^oIF/F- "h^^*=D?/;D?>
*=/\�?\e^*="7e^oIF/F- �/^eD"F.^I*C/DQ �D>
D/\.?F:^ e\"e .?/ �i\C/? ./\ IFk/Fe?IF-
.?/ Mb2 �e""e/F hFe/\o/?*=F/e =")/F- F?/
)/?Q �?/ ^?/=e ^?*= )/F"*=e/?D?:e- l/?D 	\?/>
*=/FD"F. hF.  nN/\F l/?e/ �/?D/ ./\ 	/>
l$^^/\ )/"F^N\h*=/FQ �/=\7"*= C"E /^
./^="D) ?F ./F aq/\- 2q/\ hF. Gq/\ �"=\/F
oh IF7D?Ce/F hFe/\ ./F �"eI>�"\eF/\FQ
�/\ �e\/?e hE ."^ ^/?e MGa9 kIF ./\ �i\>

C/? e/?D^ )/^/eoe/  nN/\F- =/he/ ��>�?e>
:D?/.- /\^*=l/\e .?/ �?F?:hF: oh./EQ �?/
�i\C/? ="e ?E �Ik/E)/\ E?e ./\ �/:?/>

\hF: ./^ �i\:/\C\?/:^D"F.^ �?)n/F /?F/F
�/\e\": :/^*=DI^^/F- ?F ./E l?\e^*="7eD?>
*=/ �Fe/\/^^/F^N=$\/F ./7?F?/\e l/\./FQ
O�?/ �i\C/? hFe/\^eieoe .?/ �/:?/\hF: ?E
\?/:QP �/EF"*= \/?*=e .?/ ei\C?^*=/ "h^>
^*=D?/;D?*=/ �?\e^*="7e^oIF/ ^i.L^eD?*=
"F \/e" ^Il?/ FL\.D?*= hF. l/^eD?*= "F
 nN/\F =/\"FQ �?/ F?*=e CIF^hDe?/\e/F �F>
\"?F/\ hF. .?/ �� l?/^/F ."^ oh\i*CQ �?/
�� .\I=e/ E?e �"FCe?IF/FQ 	\?/*=/FD"F.-
 nN/\F hF. �:nNe/F k/\")\/./e/F /?F/ /?>
:/F/ 	\/Foo?/=hF:Q
�F ./\ �i\C/? ^?/=e ^?*= �\$^?./Fe �\.I>

:"F ohE /?F/F )/? ./\ �h^)/hehF: F/h/\
	"^kI\CIEE/F ?E �?ee/DE//\ "h^:/)II>
e/eQ  h./E ^?/=e /\ ^/?F/ �e\"e/:?/ :/7$=\>
./e- ."^ �"F. oh /?F/\ 	"^.\/=^*=/?)/ oh
E"*=/FQ �/\ �"h F/h/\ �?N/D?F/^ F"*=
�h^^D"F.- F"*= V�Dh/ �e\/"EW C"E V�h\C
�e\/"EW- ^Il?/ F"*= �^/\)"?.^*="F 4
"h*= �\"F hF. ./\ �\"C CIEE/F "D^ �?/7/>

\"Fe/F ?F �\":/ 4 ^IDDe/ F?*=e Fh\ ./F�F/\>
:?/=hF:/\ ./^ �"F./^ ./*C/F- ^IF./\F
./F DhC\"e?k/F 	"^/mNI\e ?F .?/ �� )/7L\>
./\FQ �DD/\.?F:^ ^*=\hEN7e/F .?/ ei\C?>
^*=/F 	"^?ENI\e/ ?E /\^e/F 
"D)B"=\ l/>
:/F ./\ ^*=l"*=/F �"*=7\":/ hE E/=\
"D^ 9q �\Io/Fe- l?/ .?/ �:/Feh\ �F".IDh
)/\?*=e/eQ
�?/ �h^)/hehF: /?:/F/\ 	"^kI\CIE>

E/F li\./ ."^ �"F. hF")=$F:?:/\ E">
*=/F hF.�/k?^/F ^N"\/FQ �I\?:/^ �"=\ )/>
D?/7 ^?*= .?/ �/*=FhF: 7i\ .?/ :/^"Ee/
�F/\:?//?F7h=\ "h7 9M �?DD?"\./F �IDD"\Q
�?/ :?De "D^ /?F 	\hF. 7i\ ."^ ^/?e �"=\/F
7I\e."h/\F./ �/?^ehF:^)?D"Fo./7?o?e ./^
�"F./^- ."^ hFe/\ �I\IF">�ID:/F- ")/\
"h*= hFe/\ �?DD?IF/F ^n\?^*=/\ �Di*=eD?F>
:/ D/?./eQ �/^="D) ="ee/ ./\ ?FF/FNID?e?^*=
l/:/F ./\ ^*=D/*=e/F �?\e^*="7e^D":/ C\?>
e?^?/\e/ hF. "h;/FNID?e?^*= ?F .?k/\^/ �?D?>
e$\?Fe/\k/Fe?IF/F O�?)n/F- �\"C- �n\?/FP
k/\l?*C/De/ �\.I:"F ./F �hF. /?F/^ fgq
�?DD?"\./F h)?CE/e/\ :\I;/F 	"^7/D./^
?E �*=l"\o/F �//\ "h*= ohE �/:?FF /?>
F/\ VF/h/F  /?e\/*=FhF:W ^e?D?^?/\eQ '
�/\ ���>�ID?e?C/\ �i\:/F 
"\.e F/FFe

.?/ 	"^)I=\hF:/F ?F./^ V/?F/ kI\ "DD/E
?FF/FNID?e?^*= EIe?k?/\e/ �\IkIC"e?IFW-
l?/ .?/ �El"F.DhF: ./\ 
":?" �IN=?" ?F
/?F/ �I^*=//Q �"^ l/\./ �\.I:"F F?*=e
=/D7/F- .?/ l"*=^/F./�Foh7\?/./F=/?e :/>
\"./ BhF:/\ �i\C/F i)/\ .?/ l?\e^*="7eD?>
*=/ hF. ?FF/FNID?e?^*=/ \?^/ ./\ �i\C/?
oh )/^/?e?:/F- ^":e /\Q
�?/ =/D7/F "h*= F?*=e- .?/ �"F./^>

l$=\hF: oh ^eieo/FQ 
"ee/ ^?*= ./\
�?\">h\^ l/:/F ./\ 
I77FhF:/F "h7
	"^ kI\?:/ �I*=/ /el"^ k/\)/^^/\e- ^I
^ei\oe/ /\ "E �?/F^e": "h7 /?F F/h/^ �/>
CI\.e?/7 kIF a-9 �?\" B/ �IDD"\` "E �?ee>
lI*= l"\ ./\ h\^ $=FD?*=Q 
$F.D/\
F"FFe/F "D^ 	\hF. .?/ �^C"D"e?IF ?E
�?ee/DE//\QC 7�2//!0D�= �!+D! FFQP

^?)?Q ��������Q �/*=^ �"=\/ ?^e /^
B/eoe =/\- ."^^ hFe/\ �"\?I �\":=?- ./E
7\i=/\/F �\$^?./Fe/F ./\ �h\IN$?^*=/F
 /Fe\"D)"FC O� �P- ?F �h\IN" .?/ �/:">
e?ko?F^/F /?F:/7i=\e lh\./FQ � �>�?>
\/CeI\?F �^")/D �*=F")/D F"FFe/ .?/^/F
�*=\?ee "E �?eelI*= ?F /?F/\ �/./ ."^
V�mN/\?E/Fe ./\ � �W 4 ."^ �":F?^-
V?F^ �/:"e?k/ oh :/=/FWQ �E �i*C)D?*C
)/o/?*=F/e/ ^?/ /^ "D^ �\7ID:Q 	D/?*=>
lI=D o/?*=F/ ^?*= ")- ."^^ .?/ hF/\>
liF^*=e/F �/)/Fl?\ChF:/F ./\ �/:">
e?ko?F^/F ?E  /?ek/\D"h7 ohF$=E/FQ �F
.?/ �/:?/\hF:/F �h\IN"^ :/\?*=e/e ^":>
e/ �*=F")/D- ."^^ /?F/ C\"7ekIDD/ �Fe>
lI\e "h7 .?/ �I\IF">�"F./E?/ hF/\D$^^>
D?*= ^/?- hE 7i\ E/=\ �"*=^ehE oh ^I\>
:/FQ �/FF ."E?e l/\./ ./\ �/: )/\/?>
e/e 7i\ NI^?e?k/  ?F^/F ?F ./\  hChF7eQ
�F /?F/\  /?e- ?F ./\ .?/ ./EI:\"N=?>

^*=/ �Fel?*CDhF:- /?F/ �\^N"\F?^>�Dhe
hF. .?/ �/\D"F:^"EhF: ./^ �\I.hCe?k?>
e$e^l"*=^ehE^ I=F/=?F .?/  ?F^/F
.\i*Ce/F- Eh^^e/F .?/ �Ie/F)"FC/F .">
E"D^ �*=F")/D oh7ID:/ "h7 .?/ �ID:/F
./\ �?F"FoC\?^/ \/":?/\/F- l$=\/F. ?=\/
CIFk/Fe?IF/DD/F :/D.NID?e?^*=/F �L:>
D?*=C/?e/F l/?e:/=/F. "h^:/^*=LN7e l">
\/FQ �?/D/ �Ie/F)"FC/F =$ee/F ."E"D^
/?F/ V�I\l"\. 	h?."F*/W /?F:/7i=\e-
"D^I 	/D.NID?e?C .h\*= �FCiF.?:hF:/FQ
�?F?:/ C"h7e/F �FD/?=/FQ �?/ � � ")/\
^/eoe/ oh^$eoD?*= "h7 �/:"e?ko?F^/FQ �?/
�.// ^/? :/l/^/F- .?/ �\l"\ehF:/F i)/\

./F �7". ./\ CiF7e?:/F Ch\o7\?^e?:/F  ?F>
^/F oh k/\$F./\FQ �?^ ."=?F =$ee/F k?/D/
"F:/FIEE/F- )/? q �\Io/Fe :/)/ /^
/?F/ �Fe/\:\/Fo/Q �?/^/ 	\/Fo/ =")/ /^
"F:/^?*=e^ /?F/^ �/."\7^ "F l/?e/\/\
:/D.NID?e?^*=/\ �e?EhD?/\hF: oh .h\*=>
)\/*=/F :/:IDe/F- ^":e/ �*=F")/D, V�"^
^IDDe/ .?/ �"FC/F /\Ehe?:/F- E/=\ \/>
.?e 7i\ .?/ �?\e^*="7e )/\/?eoh^e/DD/FQW
�"^ ^/? e"e^$*=D?*= :/DhF:/F 4 /^ =")/
NI^?e?k/ �77/Ce/ "h7 \/.?el"*=^ehE-
�?\e^*="7e hF. �F7D"e?IF :/:/)/FQ
�?/ �/:"e?ko?F^/F ^/?/F )?^ =/he/ hE>

^e\?ee/F- ?F  /Fe\"D)"FCC\/?^/F l?/ ?F
./\ �?^^/F^*="7e- \$hEe/ �*=F")/D /?FQ
V�?/ �\7"=\hF:/F ?E �h\I\"hE ?F ./F
k/\:"F:/F/F N""\ �"=\/F D/:/F ")/\
F"=/- ."^^ .?/ NI^?e?k/F �h^l?\ChF:/F
i)/\l?/:/FQW �F �\?k"eChF./F =$ee/F
.?/ �"FC/F .?/ �/:"e?ko?F^/F )?^D"F:
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f-8 �?DD?IF/F �?FlI=F/\ oh ./F $\E^e/F
�h\IN"^Q �F ./E kIF �\"F^N"\/F*n �Fe/\>
F"e?IF"D Nh)D?o?/\e/F I\\hNe?IF^?F./m
D": ."^ �"F. gqMG "h7 �D"eo Mgq kIF MaGQ
�/he/- .?/ ^?*= ?F �=?�?F"h "h^C/FF/F-
^?F. ^?*= /?F?:- ."^^ .?/ �/:?/\hF: kI\
./E �"=DB"=\ gqgM �\:/)F?^^/ o/?:/F
hF. /?F/ �i*Co"=DhF: ./\ ^e""eD?*=/F
�/eehF:^>�?DD?"\./ /?FD/?e/F l?DDQ
V�F �hEE/ ^?/=e /^ ")/\ /=/\ ."F"*=

"h^- ."^^ =?/\ :/l?^^/ �/D?Ce/ ./\ �/\:"F>
:/F=/?e ?F^e\hE/Fe"D?^?/\e l/\./F- ?E
�?*=e/ "Ceh/DD/\ NID?e?^*=/\ 	\")/FC$EN>
7/W- ^":e /?F �"F":/\ /?F/\ N\?k"e/F
�"FC E?e :\I;/E �^e/h\IN">	/^*=$7eQ
�) .?/ �I*=e/\)"FC ./\ ���� .")/? "D^
lI=D=")/F./^ Vl/^eD?*=/^W �F^e?ehe V"h^>
:/NDiF./\eW l/\./F ^IDD- l?/ E"F*=/
7i\*=e/F- .?/ ?F �FD/=FhF: "F ."^ �"=\
gqM9 kIF /?F/E V�"^*="heIE"e/F gW \/>
./F- ?^e "F:/^?*=e^ hFCD"\/\ �I\li\7/
hF. �/l/?^/ I77/F l?/ ./\ �/\."*=e /?>
F/^ ^e""eD?*= I\:"F?^?/\e/F �"FC\"h)^ hF>
)/l?/^/FQ �F)/^e\?ee/F ?^e ?F./^ /?F �"Ce-
./\ ."^ �I\:/=/F ./\ �/=L\./F :/:/F
.?/ �I*=e/\:/^/DD^*="7e ./\ �^e/h\IN">
)"FC "DD/F7"DD^ )/? /?F/\ :D"^CD"\/F �/>
l/?^D":/ /\l"\e/F D?/;/, �?/ ���� ?^e
E?e Mf9 �\IB/Ce/F hF. /?F/E �IDhE/F
kIF M-9 �?DD?"\./F �h\I ./\ :\L;e/ ?F^e?>
ehe?IF/DD/ �Fk/^eI\ ?F �ID."hQ d

�+"!"<.�0!" ."'"0 0��)
�/h/^ hF. )/^*=/?./F/\/^ �I\IF">�"C/e ")^/=)"\

��= �<!1'�0 +/ ��==?<"+? ?<"+�?

�"A"< ��A�FA' '"'"0 ��0- +0 1.!�A8
�E �"=\ gqM9 /\^*=iee/\e/ /?F �"FC^C"F."D ."^ CD/?F/ �"F. c �h7:/CD$\e ?^e .?/ �"*=/ FI*= D$F:^e F?*=e

*=^Q �����Q 9q �\Io/Fe /?F/^ ?F �\"FC>
\/?*= :/ND"Fe/F IFBhFCeh\N\I:\"EE^
l/\./F "h^ /h\IN$?^*=/F �?ee/DF ^e"E>
E/FQ �"^ CiF.?:e/ ./\ 7\"FoL^?^*=/ �\/>
E?/\E?F?^e/\ �/"F �"^e/m "E �?eelI*=
"h7 ./\ �IEE/\CIF7/\/Fo ./^ �\)/?e:/>
)/\k/\)"F.^�/./7 ?F �"\?^ "FQ �?/ /h\I>
N$?^*=/F �?ee/D /Fe^N\/*=/F \hF. 9q
�?DD?"\./F �h\IQ �?/ 7\"FoL^?^*=/ �/:?/>
\hF: l?DD "E �IFF/\^e": CIEE/F./\
�I*=/ /?F F/h/^ IFBhFCeh\N\I:\"EE
?F
L=/ kIF Mqq�?DD?"\./F �h\I "FCiF>
.?:/FQ �^ ^IDD ./F �Fe/\F/=E/F .h\*=
�e/h/\^/FChF:/F hF.  h^*=i^^/ "h7 .?/
�/?F/ =/D7/FQ �?F/ l/^/FeD?*=/ �L\./>
\hF: ./\ �"*=7\":/ ?^e F?*=e kI\:/^/>
=/FQ �E �I\./\:\hF. ^eiF./F �F\/?o/

7i\ �Fk/^e?e?IF/F hF. .?/ LCIDI:?^*=/
�\"F^7I\E"e?IFQ �h*= /?F/ �/\D$F:/>
\hF: ./^ h\o"\)/?e/\N\I:\"EE^ ?^e :/>
ND"FeQ �?/ �/:?/\hF: l?DD "F ./\ :/ND"F>
e/F �/FChF: ./\ L\N/\^*="7e^e/h/\
7/^e="De/F hF. :/l?FFhF")=$F:?:/ �e/h>
/\F k/\\?F:/\FQ �"^ �\I:\"EE ^*=D?/;e
^?*= "F .?/ ?E �\i=B"=\ k/\e/?De/F 
?D7/F
"F- .?/ �"^e/m "h7 9aq �?DD?"\./F �h\I
)/o?77/\e/Q �\"FC\/?*= ?^e E?e f2-2 �?DD?>
"\./F �h\I F"*= �e"D?/F hF. �N"F?/F
./\ .\?ee:\L;e/ �EN7$F:/\ ./^ a8q>
�?DD?"\./F>�h\I>�\I:\"EE^ ./\ ��Q
�/he^*=D"F. ^IDD g2-2 �?DD?"\./F �h\I
/\="De/FQ �"^e/m F"FFe/ ."^ �\I:\"EE
/?F/F V=?^eI\?^*=/F �/F./NhFCeW ?F
./\ 	/^*=?*=e/ �h\IN"^Q

�+0='<"0F" /+? �<$1.' '"="0-?
� �>�?\/CeI\?F �*=F")/D k/\e/?.?:e �/:"e?ko?F^/F

�"^e e$:D?*= /^C"D?/\e ./\
�?^Nhe ol?^*=/F �e=/F
hF. �FC"\"Q �I\:/)D?*=
:/=e /^ Fh\ hE .?/ �h*=/
F"*= �D hF. 	"^Q �I*=
."=?Fe/\ ^e/*Ce E/=\Q

�20 �0 =!�> +)/� �+!0

&G +..+�<!"0 $B< �<�0-<"+�)
��>	/D. 7?F"Fo?/\e IFBhFCeh\N\I:\"EE ohE �/?D

�"< �"<=10�.�A=D"+= D+<!
!"A?.+�) ?"A<"<
fa �h\I ^e"ee g2-2q �h\I c \?e?C "h^ ./\ �?FC^N"\e/?
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�
$)/D\"^^/DF ?E L^eD?*=/F �?ee/D>
E//\, �/\ �e\/?e hE 	"^kI\CIE>
E/F F"=/  nN/\F hF. ?F ./\ �:$>
?^ ^N?eoe ^?*= 7"^e e$:D?*= ohQ  n>

N/\F- .?/ �i\C/? hF. 	\?/*=/FD"F. /\=/>
)/F �F^N\h*= "h7 .?/ �//\/^:/)?/e/Q �?/
�i\C/? ^*=?*Ce kIF ./\ �"\?F/ )/:D/?e/e/
�\ChF.hF:^^*=?77/- "h*= oh\ :\?/*=?^*=/F
�F^/D "^e/DDI\?oI- .\/? ?DIE/e/\ kI\ ./\
^i.ei\C?^*=/F i^e/ 4 /?F/\ 	\/Fo/- .?/
E"F*=/F ?F ./\ �i\C/? ^*=IF D$F:/\ /?F
�I\F ?E �h:/ ?^eQ 	\?/*=/FD"F. ^?/=e ^/?>
F/ �Ihk/\$F?e$e )/.\I=eQ �":="D^?:/ �">
FLk/\ ^?F. .?/ �ID:/Q �?F ei\C?^*=/^ �*=?77
lh\./ )/?E  h^"EE/F^eI; E?e /?F/E
:\?/*=?^*=/F )/^*=$.?:eQ
�E�^e/F ./^�?ee/DE//\/^ k/\"F^e"De/F

	\?/*=/FD"F.- �\"FC\/?*=- �e"D?/F hF.  n>
N/\F ./\o/?e �//E"FLk/\Q �?/ �/\e/?.?>
:hF:^E?F?^e/\ ./\ ��>�e""e/F ^?F. "D"\>
E?/\eQ �hF./^C"FoD/\?F �F:/D" �/\C/D
O���P k/\^h*=e/ e/D/7IF?^*= oh k/\E?e>
e/DF 4 /\7ID:DI^Q �"*= 	/^N\$*=/F E?e
�Ee^CIDD/:/F ?F �e=/F hF. �FC"\" ^":e/
./\ ./he^*=/ �h;/FE?F?^e/\ 
/?CI �""^
O���P "E �?/F^e":, V�?/ "Ceh/DD/ �":/ ?^e
/?F �N?/D E?e ./E �/h/\- hF. B/./\ FI*= ^I
CD/?F/  iF.7hFC/ C"FF oh /?F/\ "e"^e\I>
N=/ 7i=\/FQW
�E�?eelI*= ./=Fe/ 	\?/*=/FD"F. ^/?>

F/ 
I=/?e^:/l$^^/\ kIF ^/*=^ "h7 olLD7
�//E/?D/F "h^ 4 Fh\ ?E l/^eD?*=/F �//:/>
)?/e ./^ �IF?^*=/F�//\/^Q �?F 	/^N\$*=^>
"F:/)Ie "F �FC"\" i)/\ .?/ �e\/?ee=/E/F
�/^eD"F.^I*C/D hF. "h^^*=D?/;D?*=/ �?\e>
^*="7e^oIF/ ?F ./\ �:$?^ hF. ?E L^eD?*=/F
�?ee/DE//\ 7ID:e/Q
�?/ �":/ ?^e hFi)/\^?*=eD?*=Q �^ i)/\>

^*=F/?./F ^?*= =?^eI\?^*=/- \/*=eD?*=/- "h>
;/FNID?e?^*=/ ^Il?/ �?\e^*="7e^?Fe/\/^>
^/FQ �?/ �i\C/?- .?/ ^?*= hFe/\ �\$^?./Fe
�/*/N �"nn?N �\.I:"F oh\ F/h/F �/:?I>
F"DE"*=e ?E �?ee/DE//\\"hE "h7^*=l?F>
:/F l?DD- 7i=De ^?*= )/? ./\ �h^)/hehF: ./\
�//\/^^*=$eo/ )/F"*=e/?D?:eQ
�?/ �/:?IF ?^e l?\e^*="7eD?*= ?Fe/\/^>

^"Fe- l/?D ?F ./\ 	/:/F. ^i.D?*= kIF  n>
N/\F )?^ F"*= �^\"/D hF. �:nNe/F ?F ./F
k/\:"F:/F/F �"=\/F ^/=\ :\I;/ �\.:"^kI\>
CIEE/F /Fe./*Ce lh\./FQ �^\"/D hF.
�:nNe/F )/he/F ?=\/ �/D./\ V�/k?"e="FW
hF. V I=\W E?e 
?D7/ ?Fe/\F"e?IF"D/\ IF>
o/\F/ ^*=IF B/eoe "h^ hF. /mNI\e?/\/F 	"^
F"*= �I\."F?/F hF. �n\?/F I./\ 4 ?E �"DD/
�:nNe/F^ 4 k/\7Di^^?:e N/\ �"FC/\ hF")>
=$F:?: kIF �?N/D?F/^Q �i.D?*= hF. l/^e>
D?*= kIF  nN/\F lh\./F F/h/ �I\CIEE/F
/Fe./*CeQ  nN/\F- 	\?/*=/FD"F. hF. �^\">
/D k/\")\/./e/F ?E �"Fh"\ ./F �"h /?F/\
MGqq?DIE/e/\ D"F:/F �/?ehF: F"*=�h\I>
N"Q �E �"Fh"\ :\iF./e/ ^?*= "h*= ."^ �"^e
�/.?e/\\"F/"F 	"^ �I\hE E?e  nN/\F-
�:nNe/F- �I\."F?/F- �^\"/D hF. �e"D?/F 4
I=F/ .?/ �i\C/?Q  nN/\F ="e E?e IFo/\>
F/F "h^ �E/\?C"- �\"FC\/?*= hF. �e"D?/F
�/\e\$:/ oh\ �h^)/hehF: ?F ./\ �$=/ kIF
	/)?/e/F :/^*=DI^^/F- .?/ .?/ �i\C/? 7i\
^?*= )/"F^N\h*=eQ

�/\ �e\/?e hE .?/ �h^)/hehF: NIe/Fe?/D>
D/\ �D> hF. 	"^kI\CIEE/F \/?*=e oh\i*C
)?^ ?F .?/ 8q/\ �"=\/ ./^ kI\?:/F �"=\=hF>
./\e^- lI\"F ./\ �i\C/?/mN/\e/ hF. �ID?>
e?Cl?^^/F^*="7eD/\ 
/?Fo>�i\:/F �me hF>
D$F:^e /\?FF/\e/Q �?/ k?/\ 	/F7/\ �//>
\/*=e^CIFk/Fe?IF/F ./\ �/\/?Fe/F �"e?I>
F/F kIF MG82 \/:/De/F .?/ �):\/FohF: hF>
e/\^*=?/.D?*=/\�//\/^oIF/F- "h^^*=D?/;D?>
*=/\�?\e^*="7e^oIF/F- �/^eD"F.^I*C/DQ �D>
D/\.?F:^ e\"e .?/ �i\C/? ./\ IFk/Fe?IF-
.?/ Mb2 �e""e/F hFe/\o/?*=F/e =")/F- F?/
)/?Q �?/ ^?/=e ^?*= )/F"*=e/?D?:e- l/?D 	\?/>
*=/FD"F. hF.  nN/\F l/?e/ �/?D/ ./\ 	/>
l$^^/\ )/"F^N\h*=/FQ �/=\7"*= C"E /^
./^="D) ?F ./F aq/\- 2q/\ hF. Gq/\ �"=\/F
oh IF7D?Ce/F hFe/\ ./F �"eI>�"\eF/\FQ
�/\ �e\/?e hE ."^ ^/?e MGa9 kIF ./\ �i\>

C/? e/?D^ )/^/eoe/  nN/\F- =/he/ ��>�?e>
:D?/.- /\^*=l/\e .?/ �?F?:hF: oh./EQ �?/
�i\C/? ="e ?E �Ik/E)/\ E?e ./\ �/:?/>

\hF: ./^ �i\:/\C\?/:^D"F.^ �?)n/F /?F/F
�/\e\": :/^*=DI^^/F- ?F ./E l?\e^*="7eD?>
*=/ �Fe/\/^^/F^N=$\/F ./7?F?/\e l/\./FQ
O�?/ �i\C/? hFe/\^eieoe .?/ �/:?/\hF: ?E
\?/:QP �/EF"*= \/?*=e .?/ ei\C?^*=/ "h^>
^*=D?/;D?*=/ �?\e^*="7e^oIF/ ^i.L^eD?*=
"F \/e" ^Il?/ FL\.D?*= hF. l/^eD?*= "F
 nN/\F =/\"FQ �?/ F?*=e CIF^hDe?/\e/F �F>
\"?F/\ hF. .?/ �� l?/^/F ."^ oh\i*CQ �?/
�� .\I=e/ E?e �"FCe?IF/FQ 	\?/*=/FD"F.-
 nN/\F hF. �:nNe/F k/\")\/./e/F /?F/ /?>
:/F/ 	\/Foo?/=hF:Q
�F ./\ �i\C/? ^?/=e ^?*= �\$^?./Fe �\.I>

:"F ohE /?F/F )/? ./\ �h^)/hehF: F/h/\
	"^kI\CIEE/F ?E �?ee/DE//\ "h^:/)II>
e/eQ  h./E ^?/=e /\ ^/?F/ �e\"e/:?/ :/7$=\>
./e- ."^ �"F. oh /?F/\ 	"^.\/=^*=/?)/ oh
E"*=/FQ �/\ �"h F/h/\ �?N/D?F/^ F"*=
�h^^D"F.- F"*= V�Dh/ �e\/"EW C"E V�h\C
�e\/"EW- ^Il?/ F"*= �^/\)"?.^*="F 4
"h*= �\"F hF. ./\ �\"C CIEE/F "D^ �?/7/>

\"Fe/F ?F �\":/ 4 ^IDDe/ F?*=e Fh\ ./F�F/\>
:?/=hF:/\ ./^ �"F./^ ./*C/F- ^IF./\F
./F DhC\"e?k/F 	"^/mNI\e ?F .?/ �� )/7L\>
./\FQ �DD/\.?F:^ ^*=\hEN7e/F .?/ ei\C?>
^*=/F 	"^?ENI\e/ ?E /\^e/F 
"D)B"=\ l/>
:/F ./\ ^*=l"*=/F �"*=7\":/ hE E/=\
"D^ 9q �\Io/Fe- l?/ .?/ �:/Feh\ �F".IDh
)/\?*=e/eQ
�?/ �h^)/hehF: /?:/F/\ 	"^kI\CIE>

E/F li\./ ."^ �"F. hF")=$F:?:/\ E">
*=/F hF.�/k?^/F ^N"\/FQ �I\?:/^ �"=\ )/>
D?/7 ^?*= .?/ �/*=FhF: 7i\ .?/ :/^"Ee/
�F/\:?//?F7h=\ "h7 9M �?DD?"\./F �IDD"\Q
�?/ :?De "D^ /?F 	\hF. 7i\ ."^ ^/?e �"=\/F
7I\e."h/\F./ �/?^ehF:^)?D"Fo./7?o?e ./^
�"F./^- ."^ hFe/\ �I\IF">�ID:/F- ")/\
"h*= hFe/\ �?DD?IF/F ^n\?^*=/\ �Di*=eD?F>
:/ D/?./eQ �/^="D) ="ee/ ./\ ?FF/FNID?e?^*=
l/:/F ./\ ^*=D/*=e/F �?\e^*="7e^D":/ C\?>
e?^?/\e/ hF. "h;/FNID?e?^*= ?F .?k/\^/ �?D?>
e$\?Fe/\k/Fe?IF/F O�?)n/F- �\"C- �n\?/FP
k/\l?*C/De/ �\.I:"F ./F �hF. /?F/^ fgq
�?DD?"\./F h)?CE/e/\ :\I;/F 	"^7/D./^
?E �*=l"\o/F �//\ "h*= ohE �/:?FF /?>
F/\ VF/h/F  /?e\/*=FhF:W ^e?D?^?/\eQ '
�/\ ���>�ID?e?C/\ �i\:/F 
"\.e F/FFe

.?/ 	"^)I=\hF:/F ?F./^ V/?F/ kI\ "DD/E
?FF/FNID?e?^*= EIe?k?/\e/ �\IkIC"e?IFW-
l?/ .?/ �El"F.DhF: ./\ 
":?" �IN=?" ?F
/?F/ �I^*=//Q �"^ l/\./ �\.I:"F F?*=e
=/D7/F- .?/ l"*=^/F./�Foh7\?/./F=/?e :/>
\"./ BhF:/\ �i\C/F i)/\ .?/ l?\e^*="7eD?>
*=/ hF. ?FF/FNID?e?^*=/ \?^/ ./\ �i\C/?
oh )/^/?e?:/F- ^":e /\Q
�?/ =/D7/F "h*= F?*=e- .?/ �"F./^>

l$=\hF: oh ^eieo/FQ 
"ee/ ^?*= ./\
�?\">h\^ l/:/F ./\ 
I77FhF:/F "h7
	"^ kI\?:/ �I*=/ /el"^ k/\)/^^/\e- ^I
^ei\oe/ /\ "E �?/F^e": "h7 /?F F/h/^ �/>
CI\.e?/7 kIF a-9 �?\" B/ �IDD"\` "E �?ee>
lI*= l"\ ./\ h\^ $=FD?*=Q 
$F.D/\
F"FFe/F "D^ 	\hF. .?/ �^C"D"e?IF ?E
�?ee/DE//\QC 7�2//!0D�= �!+D! FFQP

^?)?Q ��������Q �/*=^ �"=\/ ?^e /^
B/eoe =/\- ."^^ hFe/\ �"\?I �\":=?- ./E
7\i=/\/F �\$^?./Fe/F ./\ �h\IN$?^*=/F
 /Fe\"D)"FC O� �P- ?F �h\IN" .?/ �/:">
e?ko?F^/F /?F:/7i=\e lh\./FQ � �>�?>
\/CeI\?F �^")/D �*=F")/D F"FFe/ .?/^/F
�*=\?ee "E �?eelI*= ?F /?F/\ �/./ ."^
V�mN/\?E/Fe ./\ � �W 4 ."^ �":F?^-
V?F^ �/:"e?k/ oh :/=/FWQ �E �i*C)D?*C
)/o/?*=F/e/ ^?/ /^ "D^ �\7ID:Q 	D/?*=>
lI=D o/?*=F/ ^?*= ")- ."^^ .?/ hF/\>
liF^*=e/F �/)/Fl?\ChF:/F ./\ �/:">
e?ko?F^/F ?E  /?ek/\D"h7 ohF$=E/FQ �F
.?/ �/:?/\hF:/F �h\IN"^ :/\?*=e/e ^":>
e/ �*=F")/D- ."^^ /?F/ C\"7ekIDD/ �Fe>
lI\e "h7 .?/ �I\IF">�"F./E?/ hF/\D$^^>
D?*= ^/?- hE 7i\ E/=\ �"*=^ehE oh ^I\>
:/FQ �/FF ."E?e l/\./ ./\ �/: )/\/?>
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FT BIG READ. ENERGY SECURITY

Competing claims over the rich gasfields of the Eastern Mediterranean have left Ankara isolated. Its 
response — sending military ships into contested waters — threatens billions of dollars in investment.

By Laura Pitel and David Sheppard 

That view is shared by Cyprus, which 
has responded to what it called the ille-
gal drilling by issuing arrest warrants 
for the crew of one of the Turkish ships, 
and making a series of denunciations
of Ankara’s actions. In January, after 
Turkey announced its second drill ship 
would soon begin a new mission, the 
Cypriot presidency accused Turkey of 
“turning into a pirate state”.

Cyprus has also pressed for support 
from the EU, which controversially 
decided to welcome the island as a 
member in 2004 despite its divided
status. The 27-member bloc has repeat-
edly condemned Turkey’s drilling 
efforts as “illegal” and urged it to stop.

Ankara accuses Brussels of taking 
sides. “The EU seems to have been taken 
hostage by the maximalist positions of 
Greece and Greek Cypriots,” Cagatay 
Erciyes, director-general for maritime 
affairs at the Turkish foreign ministry, 
told the Financial Times. The EU, he 
said, “prefers to be a party to the prob-
lem, rather than helping to solve it”.

Turkey was left further isolated 
when, at the end of last year, the US Con-
gress lifted an arms embargo on Cyprus 
and increased foreign aid to the island in 
a show of support for its gas exploration. 
One of the senators behind the move, 
Robert Menendez, said at the time that, 
“We made it clear that we will no longer 
accept Turkey’s aggression in the East-
ern Mediterranean region.” 

ExxonMobil, the American oil major, 
plans to do further evaluation work on a 
potential discovery identified in 2019 — 
raising the question of whether Ankara 
would dare risk a maritime confront-
ation with a giant of US industry.

Nigar Goksel, Turkey director of the 
conflict prevention organisation Inter-
national Crisis Group, says there was 
always hope of a breakthrough, whether 
it was Cyprus peace talks or EU-Turkey 
dialogue. “But now there are only sticks, 
no carrots,” she says. “There’s no good 
faith, there’s no dialogue.”

Libya deal
Against this backdrop, Turkey signed a 
landmark deal with the UN-backed 
Government of National Accord in 
Libya, drawing Ankara deeper into the 
conflict in the country but winning it a 
rare ally in its hydrocarbons battle.

Turkey had already been deepening 
its involvement in the Libyan civil war, 
sending military support to the embat-
tled government in Tripoli that was 
under siege from General Khalifa 
Haftar, a warlord fighting to take control 
of the capital. 

Ankara has a series of overlapping 
interests in Libya — Gen Haftar is 
backed by some of Turkey’s arch rivals 
including Egypt and the UAE. But gas is 
also critical. In November, the two coun-
tries signed a deal delineating new mari-
time boundaries between them.

Nikos Dendias, Greek foreign minis-
ter, dismissed the deal as “verging on 
the ridiculous” for ignoring the exist-
ence of Crete. The EU said that it 
“infringes upon the sovereign rights of 
third states [and] does not comply with 
the law of the sea”. “The purpose of the 
deal,” admits one Turkish official, was 
that it “blocks any pipeline going 
through the Med.”

But diplomats are braced for a serious 
escalation of tensions if Turkey pushes 
ahead with plans to conduct explor-
atory work off the waters of Crete. One 
European official says: “If Turkey drills 
off Crete, Greece will have to react.”

Following the maritime agreement, 
Mr Erdogan reinforced his backing of 
the Tripoli administration, sending 
more military equipment, fighters and 
advisers and helping to turn the tide in 
the conflict.

But it has enraged many. The UAE 
added its voice in May to a joint declar-
ation with Cyprus, Greece, Egypt and 
France condemning Turkey’s regional 
policies, accusing it of “illegal activities” 
in the Eastern Mediterranean and of 
seeking to “undermine regional stabil-
ity” through its actions in Libya. Turkey 
accused the group of seeking to form an 
“alliance of evil” against it. 

While cautioning that any resolution 
is a long way off, some analysts and 
energy executives do see the potential 
for economics to eventually prevail over 
politics. “I hope that one day we will see 
some logic and Turkey will also become 
part of this development as it’s a huge 
market sitting right on the doorstep,” 
says Mathios Rigas, chief executive of 
London-listed Energean, which is dev-
eloping projects in the region. “Energy 
can become a solution rather than a 
problem and that’s the way politicians 
should be looking at this.”

announced the discovery of “significant 
natural gas resources”. Four years later 
Eni unearthed the supergiant Zohr field 
in Egyptian waters, which holds an esti-
mated 850bn cubic metres of gas.

At the time, Demetris Christofias, 
then president of Cyprus, hailed the 
Noble discovery as a “historic develop-
ment”. He added that the find could be 
“a tool for the promotion of peace and 
co-operation in the region”. 

But successive rounds of Cypriot 
peace talks failed and the dispute over 
gas has grown into a regional confront-
ation. On one side is Turkey and North-
ern Cyprus. On the other is Cyprus, 
Greece, Egypt and Israel, as well as the 
UAE and France — which in February 
deployed its Charles de Gaulle aircraft 
carrier to the Eastern Med in a show of 
support for the Total-Eni consortium in 
the face of Turkish pressure.

Cyprus says that its drilling for hydro-
carbons in the waters around the island 
is backed by international law, citing
the exclusive economic zone that it 
declared in accordance with a 1982 UN 
convention on the law of the sea that has 
been ratified by 167 countries as well as 
the EU. But the determination of Nicosia 
to plough ahead despite the lack of a 
peace deal has angered Turkey, which is 
not a signatory to the UN convention 

and objects to its rules. Ankara claims 
that Cyprus is both impinging on Tur-
key’s continental shelf and violating the 
rights of the island’s north.

Turkey’s deteriorating relations with 
many of the countries adjoining the 
Eastern Mediterranean over the past 
decade offered an opportunity for 
Cyprus. And it acted as a spur to co-op-
eration between Israel and Egypt. Along 
with Greece, they forged a joint plan
to extract and export gas from the 
region that bypassed Turkey. And last 
year, they were joined by Italy, Jordan 
and the Palestinian Authority that runs 
the West Bank in establishing an official 
East Mediterranean Gas Forum. 

Among the group’s grandest plans is a 
pipeline to create a new export market 
for the region’s gas by piping it to Greece. 
But the scheme has long faced scepti-
cism due to the challenges of a route that 
stretches almost 2,000km through deep 
water. And with gas prices depressed 
due to a global supply glut, the cost of 
moving the gas that distance may make 
it economically unviable.

“It’s not clear that Europe [even] 
needs this gas as it already has supplies 
from Russia, Algeria and Norway,” says 
Jean-Baptiste Bouzard at the consul-
tancy Wood Mackenzie. A more realistic 
aim, he adds, is to supply gas to Egypt.

‘Pirate state’
Increasingly isolated, Turkey has 
sought to disrupt the activities of com-
panies drilling under licences issued by 
Cyprus. In early 2018, Turkish warships 
blocked an Eni rig drilling off Cyprus — 
the first of several such episodes.
Claudio Descalzi, the Italian company’s 
chief executive, subsequently said that 
he didn’t want “to have a war break out 
to drill wells”.

Later that same year, Turkey began 
conducting exploration of its own. In 
October 2018, its first deep sea drill ship 
— named Fatih after the Ottoman Sultan 
who conquered Byzantine Constanti-
nople — set sail flanked by warships and 
began work in the contested waters. 

Officials insist Turkey is acting out of 
a need to diversify its energy supplies. 
Its heavy reliance on imports contrib-
utes to a persistent current account defi-
cit and limits Ankara’s political room
for manoeuvre with key suppliers such 
as Russia and Iran. But many in the 
industry see its actions as a spoiling
tactic rather than a genuine ambition to 
develop resources it views as its own. 

“Turkey is in an ideal position to frus-
trate the further development of the 
Eastern Mediterranean,” says Richard 
Bronze, co-founder of the consultancy 
Energy Aspects. 

“But its actions are being led at least as 
much by politics as economics.”Sources: S&P Global; Petroleum Economist; Turkish foreign a!airs ministry FT graphic
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the more it will become valuable and 
impossible to ignore for western inter-
ests in the region.”

Anthony Skinner, director of Middle 
East research at the consultancy Verisk 
Maplecroft, believes that Ankara would 
ultimately like to reach a negotiated 
deal with Cyprus that could unlock the 
broader conflict — but that talks are 
probably years away. Until then, he 
says, the waters of the Eastern Mediter-
ranean are likely to remain choppy. 
“Erdogan’s penchant for brinkmanship 
and pulling back just before it gets really 
dangerous means there’s always a risk of 
escalation.”

Regional confrontation
The Eastern Mediterranean dispute
has its roots in the long-running conflict 
over Cyprus, which has for almost
50 years been split between a Greek 
Cypriot south and a Turkish Cypriot 
north. Ankara sees itself as the protec-
tor of the Turkish Cypriot population — 
and is the only nation to recognise their 
enclave as an independent state. 

Turkey first grew alarmed in the late 
2000s when, after gas finds in the region 
by Israel, Cyprus hired energy groups to 
begin hunting for hydrocarbons in the 
area around the island. In December 
2011, the US company Noble Energy 

E urope’s top diplomat smiled 
for the camera as he took a 
helicopter ride over the dis-
puted waters of the island of 
Cyprus at the end of June. 

Strapped in next to the Cypriot defence 
minister, Josep Borrell was signalling his 
support for the island and its allies in a 
bitter dispute with Turkey over access 
to the region’s huge gas reserves.

Beneath them, the Turkish drill ship 
Yavuz was stalking a drilling block 
licensed to the French and Italian oil 
companies Total and Eni — a commer-
cial agreement that Ankara views as 
invalid. Turkey’s pro-government press 
decried Mr Borrell’s intervention as an 
“ugly provocation”. 

Yet Ankara itself is also being accused 
of behaving in a provocative way. Under 
the direction of President Recep Tayyip 
Erdogan, Turkey has adopted an 
increasingly assertive response to being 
excluded from regional efforts to exploit 
the area’s gas resources, which are sub-
ject to claims from at least eight coun-
tries ranging from Libya to Egypt and 
Israel. The interventions threaten bil-
lions of dollars of investment as coun-
tries seek to boost their energy security. 

“We are tearing up and throwing away 
the maps of the Eastern Mediterranean 
that imprison us on the mainland”, Mr 
Erdogan’s deputy, Fuat Oktay, declared 
in June. 

The region has the potential to 
become one of the last great fossil fuel 
plays — with bountiful gas to supply 
energy-poor countries around the 

basin, with enough left over to export. 
Having been underdeveloped and 
under explored for decades, the discov-
ery of huge natural gas deposits in the 
past 10 years has created the potential 
to transform energy supplies in the 
region, and forge alliances that might 
once have seemed unthinkable.

Egypt and Israel are collaborating. 
Greece, Cyprus and others believe they 
can exploit a gas bounty that will help 
wean their economies off more highly 
polluting fuels like coal. The initial tar-
get is to provide the fuel to drive Egypt’s 
growing economy. Longer-term, some 
executives believe they will be able to 
pump gas supplies into southern 
Europe, reducing its reliance on Russia. 

But Turkey — excluded due to its 
fraught relations with many of the other 
players in the region — could stymie 
those ambitions. Mr Erdogan has 
responded to being left out of his
neighbours’ co-operation by sending 
the Turkish navy to intimidate drill 
ships belonging to international oil
companies and dispatching his own 
exploration vessels.

What began as a dispute between
Turkey and Cyprus is fuelling a regional 
power game, drawing in nations as far 
away as the Gulf, and causing deep 
unease in the EU and the US. The latest 
flashpoint is Libya, where Turkey this 
year expanded its military presence 
after sealing an agreement with a UN-
backed government in Tripoli that 
could enable Ankara to drill for oil and 
gas off the Libyan coast. 

Turkey’s open intervention into the 
North African Opec member’s conflict 
has put it at risk of a direct confront-
ation with Egypt, the United Arab Emir-
ates and Russia, which back a renegade 
Libyan general fighting the Tripoli-
based administration. 

“It has built into a big strategic issue,” 
says Dorothée Schmid, an expert on 
Turkey at the French Institute of Inter-
national Relations, a Paris-based think-
tank. Ankara, she says, is seen by many 
in Europe as “a very aggressive player 
that is waging war in several parts of the 
region and behaving very aggressively 
against the EU”.

The decision to send Turkish drill 
ships and frigates into disputed waters 
is characteristic of the more muscular 
foreign policy vision pursued by Mr 
Erdogan in recent years that has unset-
tled Turkey’s traditional allies and 
alarmed its regional foes.

“Erdogan and some of his allies 
believe that Turkey is restoring its 
importance in the eyes of its western 
allies,” says Ozlem Kaygusuz, an associ-
ate professor of international relations 
at Ankara University. “They believe that 
the more Turkey plays an assertive role, 

‘Turkey is in an ideal 
position . . . but its 
actions are being led at 
least as much by politics 
as economics’ 

‘Erdogan and some of 
his allies believe that 
Turkey is restoring its 
importance in the eyes
of its western allies’ 

The Turkish drill ship, ‘Yavuz’, in the Eastern 
Mediterranean last year. Recep Tayyip 
Erdogan, right, is increasing pressure on his 
rivals over the region’s gas reserves
AFP/Turkish defence ministry/FT montage

850bn
Cubic metres of gas are estimated 
to be sitting in the Zohr field, 
discovered in Egyptian waters 

7
Members of the East 
Mediterranean Gas Forum: 
Israel, Egypt, the Palestinian 
Authority, Greece, Cyprus, Jordan 
and Italy — but not Turkey 

2,000km 
EastMed pipeline, part of an 
ambitious plan to transport gas 
to Greece and on to markets in 
the rest of Europe 

Turkey fuels regional power game 

Turkey’s support for the Libyan 
government against rebel forces, 
above, has won it a rare ally in
the Eastern Mediterranean 
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East-Med-Gas-Forum
• Israel
•Libanon
• Jordanien
•Ägypten
•Griechenland
•Zypern 
• Italien

„Das Forum wurde gegründet als Schirm regionaler Koopera=on. … Nicht nur um Gas zu 
fördern und zu entwickeln, sondern um einen neuen Geist friedlicher Koopera=on 
herzustellen, nicht nur im Feld der Energie.“                          Israels Energieminister Steinitz



Ein komplexes Problembündel (IV)



BRD – Positionen und Interessen

• EU-Vorsitz - Verhandlungen über Seegrenzen aufnehmen (seit 2002; 2016 abgebrochen)

• Türkei - Flüchtlingspakt erhalten, ausweiten

• Türkei - Ca. 4 Mio. Türken & türkischstämmige in BRD 

• NATO - Internen Konflikt & Abdriften Türkei zu Russland verhindern

• EU - EU als Ordnungs- & regionale Hegemonialmacht

• USA - Eigenständigkeit der EU demonstrieren 

• EU-intern - Außenpolitische Führungsrolle (s. u.a. Berliner Libyen-Konferenz)

• Frankreich - Konkurrenz zu Frankreich und  „good cop - bad cop“-Taktik



Fazit (I)
1. Territoriale Forderungen der Türkei gegenüber Griechenland lange vor  Erdogan erhoben, 

sind poli=sch  nachvollziehbar und völkerrechtlich legi=m.
2. Eine Verhandlungslösung heisst deutliche Abstriche an griechischen Ansprüchen.
3. Der Umgang mit dem Konflikt nach dem Schema „Erdogan böse – Griechenland gut“ ist 

a. sachlich ungerechSer=gt und
b. blockiert eine tragfähige Lösung

Was natürlich nicht heisst, dass Erdogan plötzlich „gut“ wäre! 
4. Territorialkonflikt verknüpW mit Regionalkonflikten  - Nahostkonflikt, Zypernfrage,

Syrien, Libyen, Libanonkrise, Islamismus  - sowie brisanter Teil des Problemkomplexes
Flucht und Migra=on. 

5. Das Mi`elmeer ist Schauplatz von Kämpfen um regionale Hegemonie. 
a. Die Türkei strebt nach Hegemonie in der Region.
b. Die EU strebt nach Hegemonie in der Region.
c. Insbes. Frankreich tri` schon lange aggressiv auf (s. Regimechange-Krieg gegen

Ghadafi) und will  militärische Kontrolle über Mi`elmeer  
d. Ziel ist dabei auch die „Festung Europa.“ Migra=on soll abgewehrt,  und

humanitäre Re`ungsmaßnahmen unterbunden werden. 



Fazit (II)

1.Durch die Verwicklung von Großmächten wird der Konflikt Teil der globalen 
Geopoli?k.

2.Die Komplexität erzeugt oC widersprüchliche Interessenlagen und 
ungewöhnliche Allianzen .

3.Notwendig ist ein primär friedenspoli?scher Ansatz, d.h.: 
a. poli?sche Verhandlungslösung staN wirtschaClicher und militärischer

Druck
b. Abrücken von Maximalposi?onen auf allen Seiten
c. Entkopplung des Territorialkonflikts von Zypernfrage, Libyen etc.
d. Entkopplung von innenpoli?schen Fragen wie Menschenrechte und

Demokra?e (solange sie nicht genozidal sind).
e. Verhandlungen zu Territorialkonflikt als Eins?eg in umfassendere

Konfliktlösungen („collec%ng the low hanging fruits“).



Fazit (III)
1. Die EU ist aufgrund interner Widersprüche (u.a. na8onaler 

Maximalismus Griechenlands & Zyperns) nicht in der Lage, eine 
vermiFelnde und friedenss8Gende Rolle zu spielen. 

2. Daher versucht die BRD diese Funk8on zu übernehmen. 

3. Dies tut sie nicht aus Pazifismus, sondern weil es eine gewisse  
Interessensverflechtung mit der Türkei gibt (s. Folie „BRD –
Posi8onen & Interessen).

4. Konflikt zeigt das Risiko,  als unbeteiligtes EU-Mitglied in Konflikte 
DriFer reingezogen zu werden – Mourir pour Danzig - Problem



So könnte ein Kompromiss für die AWZ aussehen
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Abkommen



Das war‘s –

erst mal!


